
6U��'LUHFWRU�
$FXVDPRV� UHFLER� GH� VX� ~OWLPR� HVFULWR� SRU� HO� TXH� QRV� LQIRUPD� VREUH� OD� TXHMD� GH�UHIHUHQFLD��SURPRYLGD�DQWH�HVWD�,QVWLWXFLyQ�SRU�'xD��������
&RPR�FRQRFH��HQ� VX� HVFULWR� LQLFLDO�GH�TXHMD�� ODV� LQWHUHVDGDV� VXVWDQFLDOPHQWH�QRV�PDQLIHVWDEDQ� TXH�� KDELpQGROH� VLGR� DGMXGLFDGD� XQD� EHFD� GH� HVWXGLRV� FRQYRFDGDV�SRU� HO�0LQLVWHULR� GH�(GXFFLyQ��&XOWXUD� \�'HSRUWH� SDUD� HO� FXUVR� ���������� SDUD�DOXPQRV� GH� QLYHOHV� SRVWREOLJDWRULRV� QR� XQLYHUVLWDULRV� TXH� FXUVDQ� HVWXGLRV� HQ� VX�&RPXQLGDG�$XWyQRPD��
1R�REVWDQWH��FRQ�SRVWHULRULGDG�\�WUDV�KDEHUVH�YHULILFDGR�XQ�HUURU�HQ�OD�YDORUDFLyQ�\�FRQFHVLyQ�GH�OD�EHFD��ORV�HVWXGLRV�SRU�ORV�TXH�VH�VROLFLWDED�OD�D\XGD�QR�DOFDQ]DEDQ�ODV����KRUDV�VHPDQDOHV��FRPR�H[LJtD�OD�FRQYRFDWRULD��VH�OH�UHTXLULy�OD�GHYROXFLyQ�GH�OD�FDQWLGDG�SHUFLELGD��������¼���
&RQVLGHUDQGR�TXH�OD�TXHMD�UHXQtD�ORV�UHTXLVLWRV�H[LJLGRV�SRU�OD�/H\�UHJXODGRUD�GH�HVWD� ,QVWLWXFLyQ�� OD�PLVPD�IXH�DGPLWLGD�D� WUiPLWH��(Q�HVWH�VHQWLGR�\�FRQ�HO�REMHWR�GH�FRQWUDVWDU�HO�HVFULWR�GH�TXHMD��VROLFLWDPRV�LQIRUPH�D�OD�'LUHFFLyQ�7HUULWRULDO�GH�OD�&RQVHOOHULD�GH�&XOWXUD��(GXFDFLyQ�\�'HSRUWH�HQ�$OLFDQWH���
'H� OD� FRPXQLFDFLyQ� UHFLELGD� VH� GHGXFH� TXH� HO� UHODWR� IiFWLFR� DSRUWDGR� SRU� OD�LQWHUHVDGD� UHVSRQGH� ILGHGLJQDPHQWH� D� OD� UHDOLGDG�� KDELHQGR� UHFODPDGR�HIHFWLYDPHQWH� HVD� $GPLQLVWUDFLyQ� OD� GHYROXFLyQ� R� UHLQWHJUR� GH� ODV� FDQWLGDGHV�SHUFLELGDV� FRPR� FRQVHFXHQFLD� GH� OD� SRVWHULRU� FRQVWDWDFLyQ� GH� XQ� HUURU� HQ� OD�YDORUDFLyQ�GH�OD�VROLFLWXG��DO�QR�FXPSOLU�OD�VROLFLWDQWH�ORV�UHTXLVLWRV�H[LJLGRV�HQ�OD�FRQYRFDWRULD� �HQ� FRQFUHWR�� OD� DVLVWHQFLD� D� XQ� FXUVR� GH� QLYHO� SRVWREOLJDWRULR� QR�XQLYHUVLWDULR�GH�GXUDFLyQ�VXSHULRU�D�ODV����KRUDV�VHPDQDOHV��
5HFLELGR�HO�LQIRUPH��OH�GLPRV�WUDVODGR�GHO�PLVPR�DO�SURPRWRU�GH�OD�TXHMD�DO�REMHWR�GH�TXH��VL�OR�FRQVLGHUDED�RSRUWXQR��SUHVHQWDVH�HVFULWR�GH�DOHJDFLRQHV��QR�REVWDQWH��\�D SHVDU�GHO� WLHPSR�WUDQVFXUULGR�GHVGH�HQWRQFHV��QR�VH� WLHQHQ�FRQVWDQFLD�GH�TXH�HVWR�KD\D�VXFHGLGR�
3XGLHQGR� QR� VHU� OD� DFWXDFLyQ� GHVFULWD� OR� VXILFLHQWHPHQWH� UHVSHWXRVD� FRQ� ORV�GHUHFKRV� GHO� SURPRWRU� GH� OD� TXHMD�� OH� UXHJR� TXH� FRQVLGHUH� ORV� DUJXPHQWRV� TXH��FRPR� IXQGDPHQWR� GH� OD� 6XJHUHQFLD� FRQ� OD� TXH� FRQFOXLPRV�� D� FRQWLQXDFLyQ� OH�H[SRQJR�
(Q�HO�SUHVHQWH�VXSXHVWR�GH�KHFKR�QRV�KDOODPRV�IUHQWH�D�OD�QHFHVLGDG��SRU�SDUWH�GH�OD� $GPLQLVWUDFLyQ�� GH� SURFHGHU� D� OD� UHYLVLyQ� GH� XQ� DFWR� DGPLQLVWUDWLYR� GH�FRQFHVLyQ�GH�XQD�EHFD�SRU�LQIUDFFLyQ�GH�ODV�EDVHV�UHJXODGRUDV�GH�VX�FRQYRFDWRULD��(Q�FRQFUHWR�� OD�EHFD�REMHWR�GH�DQiOLVLV�IXH�FRQFHGLGD�D� OD� LQWHUHVDGD�FXDQGR�pVWD�QR�UHXQtD�ORV�UHTXLVLWRV�TXH�GHEtDQ�GDU�OXJDU�DO�GLVIUXWH�GH�OD�PLVPD��
/D�2UGHQ�GH����GH�-XQLR�������SRU�OD�TXH�VH�FRQYRFDQ�EHFDV�\�D\XGDV�GH�FDUiFWHU�JHQHUDO�� SDUD� HO� FXUVR� DFDGpPLFR� ����������� SDUD� DOXPQRV� GH� QLYHOHV�SRVWREOLJDWRULRV�QR�XQLYHUVLWDULRV�\�SDUD�XQLYHUVLWDULRV�TXH�FXUVDQ�HVWXGLRV�HQ�VX�FRPXQLGDG� DXWyQRPD� HVWDEOHFH�� HQ� VX� DUWtFXOR� ���� HO� UpJLPHQ� SURFHGLPHQWDO� D�REVHUYDU� SDUD� DTXHOORV� VXSXHVWRV� HQ� ORV� TXH� UHVXOWH� SUHFLVR� SURFHGHU� D� OD�



PRGLILFDFLyQ� R� D� OD� UHYRFDFLyQ� WRWDO� R� SDUFLDO� GH� XQD� EHFD� R� D\XGD� FRQFHGLGD��UHPLWLHQGR��HVHQFLDOPHQWH��DO�5HDO�'HFUHWR������������GH����GH�GLFLHPEUH��SRU�HO�TXH�VH�DSUXHED�HO�5HJODPHQWR�GH�FRQFHVLyQ�GH�VXEYHQFLRQHV�S~EOLFDV��
1R� REVWDQWH� HOOR�� HV� SUHFLVR� KDFHU� QRWDU� TXH� GLFKR� 5HJODPHQWR� IXH� GHURJDGR�SRVWHULRUPHQWH�SRU�OD�/H\���������GH����GH�QRYLHPEUH��GH�VXEYHQFLRQHV��D�WUDYpV�GH�VX�GLVSRVLFLyQ�GHURJDWRULD�~QLFD�� LQFLVR���F���(Q�FRQVHFXHQFLD�� \�HQ�YLUWXG�GH�HOOR��HO�UpJLPHQ�OHJDO�DSOLFDEOH�SDUD�SURFHGHU�D�OD�UHYRFDFLyQ�SDUFLDO�R�WRWDO�GH�ORV�DFWRV� DGPLQLVWUDWLYRV� GH� FRQFHVLyQ� GH� D\XGDV� YLHQH� GHWHUPLQDGR� SRU� ODV�GLVSRVLFLRQHV�FRQWHQLGDV�HQ�HVWD�QRUPD�OHJDO��
(Q�UHODFLyQ�FRQ�ORV�DFWRV�DGPLQLVWUDWLYRV�SRU�ORV�TXH�VH�FRQFHGDQ�VXEYHQFLRQHV��HO�DUWtFXOR����GH�OD�/H\����������GH����GH�QRYLHPEUH��GH�6XEYHQFLRQHV��HVWDEOHFH�HQ�PDWHULD� GH� UHYLVLyQ� GH� PDQHUD� H[SUHVD� TXH� ³VRQ� FDXVDV� GH� QXOLGDG� GH� OD�UHVROXFLyQ�GH�FRQFHVLyQ�
D��/DV� LQGLFDGDV�HQ� HO�DUWtFXOR������GH� OD�/H\����������GH����GH�QRYLHPEUH��GH�5pJLPHQ� -XUtGLFR� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV� \� GHO� 3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�
E��/D�FDUHQFLD�R�LQVXILFLHQFLD�GH�FUpGLWR��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR� ��� GH� OD� /H\� *HQHUDO� 3UHVXSXHVWDULD� \� ODV� GHPiV� QRUPDV� GH� LJXDO�FDUiFWHU�GH�ODV�$GPLQLVWUDFLRQHV�S~EOLFDV�VXMHWDV�D�HVWD�/H\�
��� 6RQ� FDXVDV� GH� DQXODELOLGDG� GH� OD� UHVROXFLyQ� GH� FRQFHVLyQ� ODV� GHPiV�LQIUDFFLRQHV�GHO�RUGHQDPLHQWR�MXUtGLFR��\��HQ�HVSHFLDO��GH�ODV�UHJODV�FRQWHQLGDV�HQ�HVWD�/H\��GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����GH�OD�/H\����������GH���� GH� QRYLHPEUH�� GH� 5pJLPHQ� -XUtGLFR� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV� \� GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q�
��� &XDQGR� HO� DFWR� GH� FRQFHVLyQ� LQFXUULHUD� HQ� DOJXQR� GH� ORV� VXSXHVWRV�PHQFLRQDGRV� HQ� ORV� DSDUWDGRV� DQWHULRUHV�� HO� yUJDQR� FRQFHGHQWH� SURFHGHUi� D� VX�UHYLVLyQ� GH� RILFLR� R�� HQ� VX� FDVR�� D� OD� GHFODUDFLyQ� GH� OHVLYLGDG� \� XOWHULRU�LPSXJQDFLyQ��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�ORV�DUWtFXORV�����\�����GH�OD�/H\����������GH����GH�QRYLHPEUH��GH�5pJLPHQ�-XUtGLFR�GH� ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�\�GHO�3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q´�
&RQVFLHQWH�� SXHV�� GH� OD� YLQFXODFLyQ� LQWUtQVHFD� GH� OD� UHYLVLyQ� GH� DFWRV�DGPLQLVWUDWLYRV� GH� FRQFHVLyQ� GH� VXEYHQFLRQHV� FRQ� OD� SUREOHPiWLFD� JHQHUDO�SODQWHDGD� SRU� OD� UHYLVLyQ� GH� DFWRV� HQ� YtD� DGPLQLVWUDWLYD�� OD� OH\� GH� VXEYHQFLRQHV�RSWD� H[SOtFLWDPHQWH� SRU� OD� DGRSFLyQ� FRPR� SURSLD�� \� FRQVLJXLHQWH� UHPLVLyQ�� DO�VLVWHPD� JHQHUDO� GH� UHYLVLyQ� GH� DFWRV� DGPLQLVWUDWLYRV�� WDQWR� HQ� OR� TXH� KDFH�UHIHUHQFLD� D� ODV� FDXVDV�� FRPR� HQ� OR� TXH� KDFH� UHIHUHQFLD� D� ODV� FRQVHFXHQFLDV�MXUtGLFRV�\�D�ORV�FDXFHV�SURFHGLPHQWDOHV�LGyQHRV�SDUD�KDFHUODV�HIHFWLYDV��
/D� UHYLVLyQ� GH� DFWRV� DGPLQLVWUDWLYRV� VH� KDOOD� UHJXODGD� HQ� QXHVWUR�2UGHQDPLHQWR�MXUtGLFR�HQ�ORV�DUWtFXORV�����\�VLJXLHQWHV�GH�OD�/H\����������GH����GH�QRYLHPEUH��GH� 5pJLPHQ� -XUtGLFR� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV� \� GHO� 3URFHGLPLHQWR�$GPLQLVWUDWLYR�&RP~Q��



$� OD� KRUD� GH� DERUGDU� OD� UHJXODFLyQ� GH� HVWD� PDWHULD�� OD� OHJLVODFLyQ� SDUWH� GH� OD�GLVWLQFLyQ�HQWUH DFWRV�QR�GHFODUDWLYRV�GH�GHUHFKRV�\�R�GH�JUDYDPHQ��SRU�XQ�ODGR�\�ORV� GHFODUDWLYRV� GH� GHUHFKRV�� SRU� RWUR�� GLIHUHQFLDQGR� HO� UpJLPHQ� MXUtGLFR� GH�UHYLVLyQ�DO�TXH�GHEHQ�VRPHWHUVH�FDGD�XQR�GH�HOORV��
(Q�UHODFLyQ�FRQ�ORV�SULPHURV��\�GH�DFXHUGR�FRQ�HO�DUWtFXOR�����GH�HVWD�QRUPD��³ODV�$GPLQLVWUDFLRQHV� 3~EOLFDV� SRGUiQ� UHYRFDU� HQ� FXDOTXLHU� PRPHQWR� VXV� DFWRV��H[SUHVRV�R�SUHVXQWRV��QR�GHFODUDWLYRV�GH�GHUHFKRV�\�ORV�GH�JUDYDPHQ��VLHPSUH�TXH�WDO�UHYRFDFLyQ�QR�VHD�FRQWUDULD�DO�RUGHQDPLHQWR�MXUtGLFR�
��� /DV� $GPLQLVWUDFLRQHV� 3~EOLFDV� SRGUiQ�� DVLPLVPR�� UHFWLILFDU� HQ� FXDOTXLHU�PRPHQWR�� GH� RILFLR� R� D� LQVWDQFLD� GH� ORV� LQWHUHVDGRV�� ORV� HUURUHV� PDWHULDOHV�� GH�KHFKR�R�DULWPpWLFRV�H[LVWHQWHV�HQ�VXV�DFWRV´��

(Q� UHODFLyQ� FRQ� ORV� VHJXQGRV�� ORV�DUWtFXORV����� \�����/5-�3$&�HVWDEOHFHQ XQD�GXDOLGDG�GH�UHJLPHQHV�HQ�IXQFLyQ�GH�TXH�ORV�PLVPRV�SXHGDQ�VHU�FDOLILFDGRV�FRPR�QXORV�R�FRPR�DQXODEOHV�
3DUD� HO� FDVR� GH� ORV� DFWRV� QXORV�� HO� DUWtFXOR� ���� /5-�3$&� HVWDEOHFH� TXH� ³/DV�$GPLQLVWUDFLRQHV�3~EOLFDV�SRGUiQ��HQ�FXDOTXLHU�PRPHQWR��SRU�LQLFLDWLYD�SURSLD�R�D� VROLFLWXG�GHO� LQWHUHVDGR��\�SUHYLR�GLFWDPHQ� IDYRUDEOH�GHO�&RQVHMR�GH�(VWDGR�X�yUJDQR�FRQVXOWLYR�GH�OD�&RPXQLGDG�$XWyQRPD��VL�OR�KXELHUH��GHFODUDU�GH�RILFLR�OD�QXOLGDG�GH�ORV�DFWRV�HQXPHUDGRV�HQ�HO�DUWtFXOR�������TXH�KD\DQ�SXHVWR�ILQ�D�OD�YtD�DGPLQLVWUDWLYD�R�FRQWUD�ORV�TXH�QR�VH�KD\D�LQWHUSXHVWR�UHFXUVR�DGPLQLVWUDWLYR�HQ�SOD]R´�
3DUD� HO� FDVR� GH� ORV� DFWRV� DQXODEOHV�� \� GH� DFXHUGR� FRQ� HO� DUWtFXOR� ���� GH� GLFKD�QRUPD�� ³SRGUiQ� VHU� DQXODGRV� SRU� OD� $GPLQLVWUDFLyQ�� D� LQLFLDWLYD� SURSLD� R� D�VROLFLWXG� GHO� LQWHUHVDGR�� SUHYLR� GLFWDPHQ� GHO� &RQVHMR� GH� (VWDGR� X� yUJDQR�FRQVXOWLYR� GH� OD� &RPXQLGDG� $XWyQRPD� VL� OR� KXELHUH�� ORV� DFWRV� GHFODUDWLYRV� GH�GHUHFKRV�FXDQGR�FRQFXUUDQ�ODV�VLJXLHQWHV�FLUFXQVWDQFLDV�

D�4XH� GLFKRV� DFWRV� LQIULQMDQ� JUDYHPHQWH� QRUPDV� GH� UDQJR� OHJDO� R�UHJODPHQWDULR���
E��4XH�HO�SURFHGLPLHQWR�GH�UHYLVLyQ�VH�LQLFLH�DQWHV�GH�WUDQVFXUULGRV�FXDWUR�DxRV�GHVGH�TXH�IXHURQ�GLFWDGRV�

��� (Q� ORV� GHPiV� FDVRV�� OD� DQXODFLyQ� GH� ORV� DFWRV� GHFODUDWLYRV� GH� GHUHFKRV�UHTXHULUi�OD�GHFODUDFLyQ�SUHYLD�GH�OHVLYLGDG�SDUD�HO� LQWHUpV�S~EOLFR�\� OD�XOWHULRU�LPSXJQDFLyQ�DQWH�HO�2UGHQ�-XULVGLFFLRQDO�FRQWHQFLRVR�$GPLQLVWUDWLYR����6L�HO�DFWR�SURYLQLHUD�GH�OD�$GPLQLVWUDFLyQ�*HQHUDO�GHO�(VWDGR��OD�GHFODUDFLyQ�GH�OHVLYLGDG�VH�UHDOL]DUi�PHGLDQWH�2UGHQ�PLQLVWHULDO�GHO�'HSDUWDPHQWR�DXWRU�GHO�DFWR�DGPLQLVWUDWLYR��R�ELHQ�PHGLDQWH�DFXHUGR�GHO�&RQVHMR�GH�0LQLVWURV��FXDQGR�VX�QRUPD�GH�FUHDFLyQ�DVt�OR�GHWHUPLQH��OD�GHFODUDFLyQ�VH�UHDOL]DUi�SRU�ORV�yUJDQRV�D�ORV� TXH� FRUUHVSRQGD� GH� ODV� (QWLGDGHV� GH� 'HUHFKR� 3~EOLFR� D� TXH� VH� UHILHUH� HO�DUWtFXOR�����GH�HVWD�/H\�



���6L� HO� DFWR�SURYLQLHUD� GH� ODV�&RPXQLGDGHV�$XWyQRPDV�R�GH� OD�$GPLQLVWUDFLyQ�/RFDO�� OD� GHFODUDFLyQ� GH� OHVLYLGDG� VH� DGRSWDUi� SRU� HO� yUJDQR� GH� FDGD�$GPLQLVWUDFLyQ�FRPSHWHQWH�HQ�OD�PDWHULD����/D�GHFODUDFLyQ�GH�OHVLYLGDG�GHEHUi�DGRSWDUVH�HQ�HO�SOD]R�GH�FXDWUR�DxRV�GHVGH�TXH�VH�GLFWy�HO�DFWR�DGPLQLVWUDWLYR�GH�UHIHUHQFLD����7UDQVFXUULGR�HO�SOD]R�SDUD�UHVROYHU�VLQ�TXH�VH�KXELHUD�GLFWDGR�UHVROXFLyQ��VH�SRGUi� HQWHQGHU� TXH� pVWD� HV� FRQWUDULD� D� OD� UHYLVLyQ� GHO� DFWR�� /D� HILFDFLD� GH� WDO�UHVROXFLyQ� SUHVXQWD VH� UHJLUi� SRU� OR� GLVSXHVWR� HQ� HO� DUWtFXOR� ��� GH� OD� SUHVHQWH�/H\´�
$QDOL]DGR� GHVGH� HVWD� ySWLFD�� HO� VXSXHVWR� GH� KHFKR� SODQWHDGR� HQ� HO� SUHVHQWH�H[SHGLHQWH� GH� TXHMD� HQFXHQWUD� VX� DGHFXDGR� DFRPRGR�� VHJ~Q� GHEH� HQWHQGHU� HVWD�6LQGLFDWXUD�� HQWUH� ORV� VXSXHVWRV� FRQWHPSODGRV� HQ� HO�GLFWXP GHO� DUWtFXOR� ���GH� OD�/5-�3$&��FRPR�FDXVD�GH�QXOLGDG�GHO�DFWR�DGPLQLVWUDWLYR��'HEHPRV�UHFRUGDU��HQ�HVWH� VHQWLGR�� TXH� GLFKR� SUHFHSWR� FRQFLEH� FRPR� QXORV� ³ORV� DFWRV� H[SUHVRV� R�SUHVXQWRV�FRQWUDULRV�DO�RUGHQDPLHQWR�MXUtGLFR�SRU�ORV�TXH�VH�DGTXLHUHQ�IDFXOWDGHV�R�GHUHFKRV�FXDQGR�VH�FDUH]FD�GH�ORV�UHTXLVLWRV�HVHQFLDOHV�SDUD�VX�DGTXLVLFLyQ´�
'H�DFXHUGR�FRQ�HOOR��SXHV��HO�SURFHGLPLHQWR�DGHFXDGR�SDUD�SURFHGHU�D�OD�UHYLVLyQ�GH�GLFKR�DFWR�QXOR��FRPR�FRQVHFXHQFLD�GH�OD�DSOLFDFLyQ�LQGLUHFWD�TXH�GHWHUPLQD�HO�DUWtFXOR����GH�OD�/H\�*HQHUDO�GH�6XEYHQFLRQHV��KXELHUD�GHELGR�VHU�HO�SUHYLVWR�SRU�HO�DUWtFXOR�����/5-�3$&��
1R�REVWDQWH�HOOR��GH�OD�GRFXPHQWDFLyQ�REUDQWH�HQ�HO�H[SHGLHQWH�VH�GHGXFH�TXH�OD�$GPLQLVWUDFLyQ� LPSOLFDGD� QR� REVHUYy� GLFKR� FDXFH� SURFHGLPHQWDO�� OLPLWiQGRVH� D�FRPXQLFDU� SRU� HVFULWR� D� OD� LQWHUHVDGD� OD� FRQVWDWDFLyQ� GH� OD� LQIUDFFLyQ� \� OD�QHFHVLGDG� GH� UHLQWHJUDU� OD� FDQWLGDG� GH� GLQHUR� SHUFLELGD�� GiQGROH� FRQ� HOOR� DO�H[SHGLHQWH�HO�FDUiFWHU��QR�DMXVWDGR�D�'HUHFKR��GH�PHUD�UHFWLILFDFLyQ�GH�HUURUHV�GHO�DUWtFXOR�����/5-�3$&��
3RU�FXDQWR�DQWHFHGH��\�GH�FRQIRUPLGDG�FRQ�OR�SUHYLVWR�HQ�HO�DUWtFXOR����GH�OD�/H\�GH� OD� *HQHUDOLWDW� 9DOHQFLDQD� ��������� GH� ��� GH� GLFLHPEUH�� UHJXODGRUD� GH� HVWD�,QVWLWXFLyQ�� IRUPXODPRV� D� OD� 'LUHFFLyQ� 7HUULWRULDO� GH� OD� &RQVHOOHULD� GH� &XOWXUD��(GXFDFLyQ�\�'HSRUWH�OD�5HFRPHQGDFLyQ�GH�TXH��HQ�ORV�SURFHGLPLHQWRV�GH�UHYLVLyQ�GH�DFWRV�DGPLQLVWUDWLYRV�HQ�JHQHUDO��\�HQ�HO�SODQWHDGR�SRU�HO�SUHVHQWH�H[SHGLHQWH�GH� TXHMD� HQ� SDUWLFXODU�� REVHUYH� HVWULFWDPHQWH� HO� UpJLPHQ� OHJDO� \�� HVSHFLDOPHQWH��SURFHGLPHQWDO�� HVWDEOHFLGR� HQ� OD� /H\� ��������� GH� ��� GH� QRYLHPEUH�� GH�6XEYHQFLRQHV�\��SRU�VX�UHPLVLyQ��HQ�ORV�DUWtFXORV�����\�VLJXLHQWHV�GH�OD�/5-�3$&��
$VLPLVPR��GH�DFXHUGR�FRQ� OD�QRUPDWLYD�FLWDGD�� OH�DJUDGHFHPRV�QRV� UHPLWD�HQ�HO�SOD]R�GH�XQ�PHV��HO�SUHFHSWLYR�LQIRUPH�HQ�HO�TXH�QRV�PDQLILHVWH�OD�DFHSWDFLyQ�GH�OD�6XJHUHQFLD�TXH�VH�UHDOL]D��R�HQ�VX�FDVR��ODV�UD]RQHV�TXH�HVWLPH�SDUD�QR�DFHSWDUOD�
7UDQVFXUULGR�HO�SOD]R�GH�XQ�PHV��DO�TXH�VH�KDFH�UHIHUHQFLD�HQ�HO�SiUUDIR�DQWHULRU��OD�SUHVHQWH�UHVROXFLyQ�VHUi�LQFOXLGD HQ�OD�SiJLQD�:HE�GH�OD�,QVWLWXFLyQ�
$JUDGHFLHQGR�SRU�DQWLFLSDGR�OD�UHPLVLyQ�GH�OR�LQWHUHVDGR��OH�VDOXGD�DWHQWDPHQWH�
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