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(Q�VX�FRPXQLFDFLyQ�OD�'LUHFFLyQ�7HUULWRULDO�QRV�LQGLFDED��HQWUH�RWUDV�FXHVWLRQHV��OR�VLJXLHQWH�
� 4XH� HQ� IHFKD� ��� GH� VHSWLHPEUH� GH� ������ HO�ÈUHD� GH�3HUVRQDO�'RFHQWH� GH� OD�&RQVHOOHULD�GH�(GXFDFLyQ� LQIRUPy�TXH� OD�SURSXHVWD�GH�FUHDFLyQ�GH�XQ�SXHVWR�GH� WUDEDMR� GH� HGXFDGRU� DGVFULWR� DO�&3 ����� GH�9LOOHQD� SDUD� HO� FXUVR� ��������KDEtD� VLGR� WUDPLWDGD� DO� 6HUYLFLR� GH� 3HUVRQDO�$GPLQLVWUDWLYR� \� /DERUDO� GH� OD�6XEVHFUHWDULD� GH� OD� &RQVHOOHULD�� SRU� VHU� HO� yUJDQR� FRPSHWHQWH� SDUD� WUDPLWDU�GLFKR� H[SHGLHQWH� GH� FUHDFLyQ� GH� OD� 'LUHFFLyQ� *HQHUDO� GH� $GPLQLVWUDFLyQ�$XWRQyPLFD�
� 4XH�GXUDQWH�HO�PHV�GH�VHSWLHPEUH�GH�������OD�6XEVHFUHWDULD�GH�OD�&RQVHOOHULD�UHPLWLy�HO�H[SHGLHQWH�GH�FUHDFLyQ��GHO�SXHVWR�GH�WUDEDMR�D�OD�'LUHFFLyQ�*HQHUDO�GH� $GPLQLVWUDFLyQ� $XWRQyPLFD� GH� OD� &RQVHOOHULD� GH� -XVWLFLD� \�$GPLQLVWUDFLRQHV�3~EOLFDV�
� 7UDV� UHDOL]DU� XQD� FRQYRFDWRULD� GH� SURFHGLPLHQWR� DEUHYLDGR� GH� SURYLVLyQ� GH�SXHVWRV� GH� WUDEDMR� �EROVD��� FRQ� IHFKD� ����������� VH� UHPLWLy� OLVWDGR� D� OD�6XEVHFUHWDULD�



� 4XH� FRQ� IHFKD� ����������� WRPy� SRVHVLyQ� OD� SHUVRQD� SURSXHVWD�� GDQGR� SRU�VROXFLRQDGR�HO�SUREOHPD�SODQWHDGR���
7UDV�GLYHUVDV�JHVWLRQHV�WHOHIyQLFDV�FRQ�HVD�'LUHFFLyQ�7HUULWRULDO�GH�(GXFDFLyQ�\�FRQ�OD�'LUHFFLyQ� GH� $GPLQLVWUDFLyQ� $XWRQyPLFD� GH� OD� &RQVHOOHULD� GH� -XVWLFLD� \�$GPLQLVWUDFLRQHV� 3~EOLFDV� �D� OD� TXH� VH� VROLFLWy� LQIRUPDFLyQ�� YtD� ID[�� HQ� IHFKD� �� GH�GLFLHPEUH�GH��������UHVROYHPRV�OD�TXHMD�FRQ�ORV�GDWRV�TXH�REUDQ�HQ�HO�H[SHGLHQWH��SRU�HOOR� OH� UXHJR� FRQVLGHUH� ORV� DUJXPHQWRV� TXH� D� FRQWLQXDFLyQ� OH� H[SRQJR� TXH� VRQ� HO�IXQGDPHQWR�GH�OD�VXJHUHQFLD�FRQ�OD�TXH�FRQFOXLPRV�
/D�UHVROXFLyQ�IDYRUDEOH�GH�OD�FXHVWLyQ�SODQWHDGD��QR�HV�yELFH�SDUD�TXH�HVWD�,QVWLWXFLyQ��FRPR�JDUDQWH�GH�ORV�GHUHFKRV�IXQGDPHQWDOHV�UHFRJLGRV�HQ�HO�7tWXOR�,�GH�OD�&RQVWLWXFLyQ�(VSDxROD� \� HQ� HO� (VWDWXWR� GH� $XWRQRPtD�� UHDOLFH� GLYHUVDV� FRQVLGHUDFLRQHV�� \D� TXH� OD�&RQVWLWXFLyQ�(VSDxROD��HQ�VX�DUWtFXOR����UHFRPLHQGD�D�ORV�SRGHUHV�S~EOLFRV�UHDOL]DU�XQD�SROtWLFD�GH�SUHYLVLyQ���WUDWDPLHQWR�\���UHKDELOLWDFLyQ�D�IDYRU�GH�ORV�GLVPLQXLGRV�ItVLFRV��VHQVRULDOHV� \� SVtTXLFRV�� D� ORV� TXH� HV� SUHFLVR� SUHVWDU� OD� DWHQFLyQ� HVSHFLDOL]DGD� TXH�UHTXLHUHQ� \� DPSDUDUORV� SDUD� HO� GLVIUXWH� GH� ORV� GHUHFKRV� TXH� QXHVWUD� &DUWD� 0DJQD�UHFRQRFH�D�WRGRV�HQ�HO�7tWXOR�,��\�HQWUH�HOORV��HO�GHUHFKR�D�OD�HGXFDFLyQ��HQ�WpUPLQRV�GH�LJXDOGDG�HIHFWLYD�
&RPR� \D� SXVR� GH� PDQLILHVWR� OD� H[SRVLFLyQ� GH� PRWLYRV� GH� OD� /H\� ��������� GH� �� GH�GLFLHPEUH�GH�LJXDOGDG�GH�RSRUWXQLGDGHV��QR�GLVFULPLQDFLyQ�\�DFFHVLELOLGDG�XQLYHUVDO�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�FRQVWLWX\HQ�XQ�VHFWRU�GH�SREODFLyQ� KHWHURJpQHR�� SHUR WRGDV� WLHQHQ� HQ� FRP~Q� TXH�� HQ�PD\RU� R� PHQRU�PHGLGD��SUHFLVDQ�JDUDQWtDV�VXSOHPHQWDULDV�SDUD�YLYLU�FRQ�SOHQLWXG�GH�GHUHFKRV�R�SDUD�SDUWLFLSDU�HQ�LJXDOGDG�GH�FRQGLFLRQHV�HQ�OD�YLGD�HFRQyPLFD��VRFLDO�\�FXOWXUDO��
/D�&RQVWLWXFLyQ�(VSDxROD� UHFRQRFH� HQ� VX� DUWtFXOR���� OD� LJXDOGDG� DQWH� OD�/H\�� VLQ�TXH�SXHGD� SUHYDOHFHU� GLVFULPLQDFLyQ� DOJXQD�� $� VX� YH]�� HO� DUWtFXOR� ���� GH� QXHVWUD� 1RUPD�)XQGDPHQWDO� HVWDEOHFH� TXH� FRUUHVSRQGH� D� ORV� SRGHUHV� S~EOLFRV� SURPRYHU� ODV�FRQGLFLRQHV�SDUD�TXH� OD� OLEHUWDG� \� OD� LJXDOGDG�GH� ODV�SHUVRQDV� VHDQ� UHDOHV�\� HIHFWLYDV��UHPRYLHQGR� ORV� REVWiFXORV� TXH� GLILFXOWHQ� R� LPSLGDQ� VX� SOHQLWXG� \� IDFLOLWDQGR� VX�SDUWLFLSDFLyQ� HQ� OD� YLGD� SROtWLFD�� FXOWXUDO� \� VRFLDO�� $VLPLVPR�� HO� DUWtFXOR� ��� GH� OD�&RQVWLWXFLyQ�HVWDEOHFH�TXH�OD�GLJQLGDG�GH�OD�SHUVRQD�FRQVWLWX\H�HO�IXQGDPHQWR�GHO�RUGHQ�SROtWLFR�\�OD�SD]�VRFLDO��

(Q� FRQJUXHQFLD� FRQ� HVWRV� SUHFHSWRV�� \� FRPR� \D� KHPRV� VHxDODGR�� HO� SURSLR� WH[WR�FRQVWLWXFLRQDO��HQ�VX�DUWtFXOR�����UHILULpQGRVH�D�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��RUGHQD�D�ORV� SRGHUHV� S~EOLFRV� TXH� SUHVWHQ� OD� DWHQFLyQ� HVSHFLDOL]DGD� TXH� UHTXLHUDQ� \� HO� DPSDUR�HVSHFLDO�SDUD�HO�GLVIUXWH�GH�ORV�GHUHFKRV��
&RQVHFXHQFLD�GH�HVWD�HVSHFLDO�QHFHVLGDG�GH�SURWHFFLyQ�\�SURPRFLyQ�GH� OD� LJXDOGDG�GH�ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� KD� VLGR� OD� SDXODWLQD� FUHDFLyQ� GH� XQ� LPSRUWDQWH� FXHUSR�



OHJDO�WHQGHQWH�D�JDUDQWL]DU�DTXpOOD�HQ�ORV�GLVWLQWRV�iPELWRV�VXVFHSWLEOHV�GH�DFWXDFLyQ�GH�ORV�SRGHUHV�S~EOLFRV��
'H� HVWD� IRUPD�� OD� /H\� ��������� GH� �� GH� DEULO�� VREUH� ,QWHJUDFLyQ� 6RFLDO� GH� ORV�0LQXVYiOLGRV�� WUDV� HVWDEOHFHU� HQ� VX� DUWtFXOR� �� TXH� ³ORV� SULQFLSLRV� TXH� LQVSLUDQ� OD�SUHVHQWH� /H\� VH� IXQGDPHQWDQ� HQ� ORV� GHUHFKRV� TXH� HO� DUWtFXOR� ��� GH� OD� &RQVWLWXFLyQ�UHFRQRFH�� HQ� UD]yQ� GH� OD� GLJQLGDG� TXH� OHV� HV� SURSLD�� D� ORV� GLVPLQXLGRV� HQ� VXV�FDSDFLGDGHV�ItVLFDV��SVtTXLFDV�R�VHQVRULDOHV�SDUD�VX�FRPSOHWD�UHDOL]DFLyQ�SHUVRQDO�\�VX�WRWDO� LQWHJUDFLyQ� VRFLDO�� \� D� ORV� GLVPLQXLGRV� SURIXQGRV� SDUD� OD� DVLVWHQFLD� \� WXWHOD�QHFHVDULDV´��SUHFHSWXDED�HQ�VX�DUWtFXOR���TXH�³ORV�SRGHUHV�S~EOLFRV�SUHVWDUiQ�WRGRV�ORV�UHFXUVRV� QHFHVDULRV� SDUD� HO� HMHUFLFLR� GH� ORV� GHUHFKRV� D� TXH� VH� UHILHUH� HO� DUWtFXOR� ���FRQVWLWX\HQGR� XQD� REOLJDFLyQ� GHO� (VWDGR� OD� SUHYHQFLyQ�� ORV� FXLGDGRV� PpGLFRV� \�SVLFROyJLFRV�� OD� UHKDELOLWDFLyQ� DGHFXDGD�� OD� HGXFDFLyQ�� OD� RULHQWDFLyQ�� OD� LQWHJUDFLyQ�ODERUDO�� OD� JDUDQWtD� GH� XQRV� GHUHFKRV� HFRQyPLFRV�� MXUtGLFRV� VRFLDOHV� PtQLPRV� \� OD�6HJXULGDG�6RFLDO´�� DxDGLHQGR� D� FRQWLQXDFLyQ� TXH� ³D� HVWRV� HIHFWRV� HVWDUiQ� REOLJDGRV� D�SDUWLFLSDU��SDUD�VX�HIHFWLYD�UHDOL]DFLyQ��HQ�VX�iPELWR�GH�FRPSHWHQFLDV�FRUUHVSRQGLHQWHV��OD�$GPLQLVWUDFLyQ�&HQWUDO��ODV�&RPXQLGDGHV�$XWyQRPDV��ODV�&RUSRUDFLRQHV�/RFDOHV��ORV�6LQGLFDWRV��ODV�HQWLGDGHV�\�RUJDQLVPRV�S~EOLFRV�\�ODV�DVRFLDFLRQHV�\�SHUVRQDV�SULYDGDV´�
3RU� VX� SDUWH�� OD� /H\� ��������� GH� �� GH� GLFLHPEUH� GH� ,JXDOGDG� GH� RSRUWXQLGDGHV�� QR�GLVFULPLQDFLyQ� \� DFFHVLELOLGDG� XQLYHUVDO� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG��DQWHULRUPHQWH�PHQFLRQDGD��LQVLVWLHQGR�HQ�OD�QHFHVLGDG�GH�JDUDQWL]DU�OD�SOHQD�LQWHJUDFLyQ�VRFLDO� GH� ODV�SHUVRQDV� FRQ�GLVFDSDFLGDG�� HOHYy� D� OD� FDWHJRUtD�GH�SULQFLSLR� UHFWRU�GH� OD�/H\��HQWUH�RWURV�� HO�GH�QRUPDOL]DFLyQ��HQWHQGLGR�FRPR�³HO�SULQFLSLR�HQ�YLUWXG�GHO�FXDO�ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� GHEHQ� SRGHU� OOHYDU� XQD� YLGD� QRUPDO�� DFFHGLHQGR� D� ORV�PLVPRV� OXJDUHV�� iPELWRV�� ELHQHV� \� VHUYLFLRV� TXH� HVWiQ� D� GLVSRVLFLyQ� GH� FXDOTXLHU�SHUVRQD�QRUPDO´��
$O� DEULJR� GH� ODV� QRUPDV� DQWHULRUPHQWH� HQXQFLDGDV�� OD� *HQHUDOLWDW� 9DOHQFLDQD� KD�DVXPLGR� FRPR� SURSLRV� ORV� REMHWLYRV� DQWHULRUPHQWH� UHVHxDGRV�� GLFWDQGR� DO� HIHFWR�QXPHURVDV� QRUPDV� OHJDOHV� TXH� FRPSDUWHQ�� FRPR� SULQFLSLR� LQVSLUDGRU�� HO� PDQGDWR�FRQVWLWXFLRQDO�GH�GHIHQVD�\�HIHFWLYLGDG�UHDO�GHO�SULQFLSLR�GH�LJXDOGDG��(Q�HVWH�VHQWLGR��GHVWDFD� GH� PDQHUD� HVSHFLDO� OD� /H\� ��������� GH� ��� GH� DEULO�� VREUH� HO� (VWDWXWR� GH� ODV�3HUVRQDV�FRQ�'LVFDSDFLGDG��
(VWD� QRUPD� UHFRQRFH�� HQ� VX� H[SRVLFLyQ� GH� PRWLYRV�� TXH� FRQVWLWX\HQ� SULQFLSLRV�HVHQFLDOHV�GH� OD�/H\��TXH�FRPR�WDO�GHEH�PDUFDU� OD�DFWXDFLyQ�GH� ODV� ,QVWLWXFLRQHV�GH� OD�*HQHUDOLWDW�� ORV� GH� ³DXWRQRPtD�� SDUWLFLSDFLyQ�� SULQFLSLR� GH� LQWHJUDFLyQ� \� HO� GH�UHVSRQVDELOLGDG� S~EOLFD�� PHGLDQWH� HO� FXDO� OD� *HQHUDOLWDW� SURFXUDUi� SDXODWLQDPHQWH�DXPHQWDU�OD�GRWDFLyQ�HFRQyPLFD�SUHVXSXHVWDULD�SDUD�DOFDQ]DU OD�SOHQD�UHDOL]DFLyQ�GH�ORV�SULQFLSLRV�TXH�YLHQHQ� UHFRJLGRV�HQ�HVWD�/H\�� \�HQ�HVSHFLDO��SDUD�TXH� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�SXHGDQ�GLVIUXWDU�GHO�SULQFLSLR�GH� LJXDOGDG�GH�RSRUWXQLGDGHV´��GH�PDQHUD�TXH�OD�*HQHUDOLWDW�SXHGD�³GDU�XQD�UHVSXHVWD�DGHFXDGD�\�FRRUGLQDGD�D�ODV�QHFHVLGDGHV�GH�ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG�� FRQ� OD� ILQDOLGDG� ~OWLPD� GH�PHMRUDU� VXV� FRQGLFLRQHV� GH�YLGD�\�FRQVHJXLU�VX�LQWHJUDFLyQ�VRFLRODERUDO´��&RQVHFXHQFLD�GH�HVWD�GHFODUDFLyQ�UHVXOWD�HO� PDQGDWR� QRUPDWLYR� FRQWHQLGR� HQ� HO� DUWtFXOR� �� GH� OD� /H\�� GH� DFXHUGR� FRQ� HO� FXDO�³FRQVWLWX\H�HO�REMHWR�SULPRUGLDO�GH�OD�SUHVHQWH�/H\�OD�UHJXODFLyQ�GH�OD�DFWXDFLyQ�GH�ODV�DGPLQLVWUDFLRQHV�S~EOLFDV�YDOHQFLDQDV�GLULJLGD�D�OD�DWHQFLyQ�\�SURPRFLyQ�GHO�ELHQHVWDU�\�FDOLGDG� GH� YLGD� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG�� SRVLELOLWDQGR� VX� KDELOLWDFLyQ��UHKDELOLWDFLyQ�H�LQWHJUDFLyQ�VRFLDO�FRQ�HO�ILQ�GH�KDFHU�HIHFWLYR�HO�GHUHFKR�D�OD�LJXDOGDG�



UHFRQRFLGR� SRU� OD� &RQVWLWXFLyQ� (VSDxROD�� 6H� UHJXODQ� ORV� SULQFLSLRV� UHFWRUHV� GH� OD�DFWXDFLyQ�GH�GLFKD�$GPLQLVWUDFLyQ�HQ�FXDQWR�D� OD�SUHYHQFLyQ�GH�ODV�GLVFDSDFLGDGHV�� OD�RUGHQDFLyQ� GH� OD� WLSRORJtD� GH� FHQWURV� \� VHUYLFLRV� GH� DFFLyQ� VRFLDO� GHVWLQDGRV� D� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�\� OD� ILMDFLyQ�GHO�FRUUHVSRQGLHQWH� UpJLPHQ�GH� LQIUDFFLRQHV�\�VDQFLRQHV´�� VLHQGR� SRU� HOOR� PLVPR� DSOLFDEOHV� VXV� GLVSRVLFLRQHV� ³HQ� WRGDV� ODV�DFWXDFLRQHV�\�VHUYLFLRV�TXH��HQ�HO�iPELWR�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�\�GHQWUR�GHO�WHUULWRULR� GH� OD� &RPXQLGDG� 9DOHQFLDQD�� OOHYHQ� D� FDER� OD� $GPLQLVWUDFLyQ� GH� OD�*HQHUDOLWDW��R� VXV�HQWLGDGHV�DXWyQRPDV�\� ODV�HPSUHVDV�GH� OD�*HQHUDOLWDW� FRQWHPSODGDV�HQ� OD� OHJLVODFLyQ� S~EOLFD� YDOHQFLDQD�� DVt� FRPR� ODV� FRUSRUDFLRQHV� ORFDOHV� GH� OD�&RPXQLGDG�9DOHQFLDQD��DVt�FRPR�ODV�HQWLGDGHV�S~EOLFDV�\�SULYDGDV�TXH�FRODERUHQ�FRQ�HOODV´�
3RU� VX�SDUWH�� HO� DUWtFXOR���� GHVDUUROODQGR� OHJDOPHQWH� ORV�SULQFLSLRV�PDQLIHVWDGRV� HQ� OD�H[SRVLFLyQ�GH�PRWLYRV��GHFODUD�TXH�³OD�$GPLQLVWUDFLyQ�GH�OD�*HQHUDOLWDW��R�VXV�HQWLGDGHV�DXWyQRPDV� \� ODV� HPSUHVDV� GH� OD� *HQHUDOLWDW� FRQWHPSODGDV� HQ� OD� OHJLVODFLyQ� S~EOLFD�YDOHQFLDQD�� DGRSWDUiQ�PHGLGDV� WHQGHQWHV� D�PHMRUDU� OD� FDOLGDG�GH�YLGD�GH� ODV�SHUVRQDV�FRQ� GLVFDSDFLGDG�� HOLPLQDQGR� ORV� REVWiFXORV� TXH� LPSLGDQ� VX� LQWHJUDFLyQ� VRFLDO��ULJLpQGRVH�HQ�VXV�DFWXDFLRQHV�SRU�ORV�VLJXLHQWHV�SULQFLSLRV�
��� 3ULQFLSLR� GH� QR� GLVFULPLQDFLyQ�� VLQ� TXH� SXHGD� SUHYDOHFHU� GLVFULPLQDFLyQ� DOJXQD��WDQWR�GLUHFWD�FRPR�LQGLUHFWD��SRU�PRWLYR�GH�GLVFDSDFLGDG��QL�GLVFULPLQDFLyQ�HQ�OD�IRUPD�GH�QHJDUVH�D�IDFLOLWDU� ORV�DMXVWHV�UD]RQDEOHV��SDUD�TXH�HO�GHUHFKR�D� OD� LJXDOGDG�GH�WUDWR�VHD�UHDO�\�HIHFWLYR�
��� 3ULQFLSLRV� GH� DXWRQRPtD�� SURPRYLHQGR� HO� PD\RU� JUDGR� GH� DXWRVXILFLHQFLD� \� OLEUH�HOHFFLyQ� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG�� VLQ� SHUMXLFLR� GH� SUHVWDUOHV� OD� DVLVWHQFLD�DGHFXDGD�HQ�ORV�FDVRV�HQ�TXH�UHVXOWH�QHFHVDULD�SRU�VX�JUDGR�\�WLSR�GH�GLVFDSDFLGDG��6H�SURPRYHUi�� PHGLDQWH� ORV� SURJUDPDV� \� DFWXDFLRQHV� FRUUHVSRQGLHQWHV� HO� DFFHVR� GH� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�D�XQD�YLGD�LQGHSHQGLHQWH�FDUDFWHUL]DGD�SRU�OD�DXWRVXILFLHQFLD�HFRQyPLFD� \� OD� DVXQFLyQ� GH� SURWDJRQLVPR� HQ� ODV� GHFLVLRQHV� TXH� DIHFWDQ� D� VX�GHVHQYROYLPLHQWR�GLDULR�
���3ULQFLSLR�GH�SDUWLFLSDFLyQ��FRPR�GHUHFKR�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�\�GH�ODV�RUJDQL]DFLRQHV�\�DVRFLDFLRQHV�TXH�ODV�UHSUHVHQWHQ�D�LQWHUYHQLU�HQ�HO�SURFHVR�GH�WRPD�GH�GHFLVLRQHV�TXH�DIHFWHQ�D�VXV�FRQGLFLRQHV�GH�YLGD�
���3ULQFLSLR� GH� LQWHJUDFLyQ�� OD� SURPRFLyQ� HGXFDWLYD�� FXOWXUDO�� ODERUDO� \� VRFLDO� GH ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��VH� OOHYDUi�D�FDER�SURFXUDQGR�VX�LQVHUFLyQ�HQ� OD�VRFLHGDG�D�WUDYpV��GHO��XVR��GH��ORV��UHFXUVRV�JHQHUDOHV��GH��TXH��VH��GLVSRQJD���6yOR��FXDQGR��SRU��ODV�

FDUDFWHUtVWLFDV�GH�VX�GLVFDSDFLGDG�UHTXLHUDQ�XQD�DWHQFLyQ�HVSHFtILFD�pVWD�SRGUi�SUHVWDUVH�D�WUDYpV�GH�VHUYLFLRV�\�FHQWURV�HVSHFLDOHV�
���3ULQFLSLR�GH�LJXDOGDG�GH�RSRUWXQLGDGHV��VH�JDUDQWL]DUi�HO�DFFHVR�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�D�ORV�ELHQHV�\�UHFXUVRV�JHQHUDOHV�GH�OD�VRFLHGDG��VL�HV�QHFHVDULR�D�WUDYpV�GH�UHFXUVRV FRPSOHPHQWDULRV� \�� HQ� FXDOTXLHU� FDVR�� HOLPLQDQGR� WRGD� IRUPD� GH�GLVFULPLQDFLyQ�\�OLPLWDFLyQ�TXH�OH�VHD�DMHQD�D� OD�FRQGLFLyQ�SURSLD�GH�GLFKDV�SHUVRQDV��
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