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3XGLHQGR� QR� VHU� OD� DFWXDFLyQ� GHVFULWD� OR� VXILFLHQWHPHQWH� UHVSHWXRVD� FRQ� ORV�GHUHFKRV�GH�OD�SURPRWRUD�GH�OD�TXHMD��OH�UXHJR�TXH�FRQVLGHUH�ORV�DUJXPHQWRV�TXH��



FRPR� IXQGDPHQWR� GH� OD� 6XJHUHQFLD� FRQ� OD� TXH� FRQFOXLPRV�� D� FRQWLQXDFLyQ� OH�H[SRQJR�
(O�JHQpULFR�GHUHFKR�D�OD�HGXFDFLyQ��UHFRQRFLGR�HQ�HO�DUWtFXOR����GH�OD�&RQVWLWXFLyQ�HVSDxROD�� VH� LQWHJUD� HQ� UHDOLGDG�� FRPR� KD� H[SUHVDGR� UHLWHUDGDPHQWH� QXHVWUR�7ULEXQDO� &RQVWLWXFLRQDO�� SRU� XQ� KD]� R� SOXUDOLGDG� GH� GHUHFKRV�� HQWUH� ORV� TXH�GHVWDFD��IUHQWH�D� WRGRV��HO�GHUHFKR�TXH�VH� UHFRQRFH�D� WRGDV�ODV�SHUVRQDV�D�UHFLELU�XQD� SUHVWDFLyQ� HGXFDFLRQDO� TXH� IDYRUH]FD� HO� OLEUH� GHVDUUROOR� GH� OD� SHUVRQDOLGDG��FRQWHQLGR�HVHQFLDO��VHJ~Q�OD�QRUPD�FRQVWLWXFLRQDO� GH�HVWH�GHUHFKR��
(O� GHUHFKR� D� OD� HGXFDFLyQ�� HQWHQGLGR� HQ� HVWH� VHQWLGR�� VH�KD�YLVWR� VRPHWLGR� D�XQ�SURJUHVLYR�SURFHVR�KLVWyULFR�GH�FRQVROLGDFLyQ�\�XQLYHUVDOL]DFLyQ�D�WRGDV�ODV�FDSDV�GH�QXHVWUD�VRFLHGDG��GH�PDQHUD�TXH�OD�H[WHQVLyQ�GHO�PLVPR�KD�FRQVWLWXLGR�OD�WDUHD�EiVLFD�D�OD�TXH�VH�KDQ�HQIUHQWDGR�ODV�$GPLQLVWUDFLRQHV�S~EOLFDV�FRQ�FRPSHWHQFLDV�HQ�OD�PDWHULD��
/D�FRQVHFXFLyQ�GH�HVWH�REMHWLYR�SULPDULR�HQ�ODV�~OWLPDV�GpFDGDV�GHO�VLJOR�SDVDGR��KD�GHWHUPLQDGR�TXH�KR\�HQ�GtD�OD�DFWLYLGDG�GH�OD�$GPLQLVWUDFLyQ�(GXFDWLYD�QR�VH�GHED�FHQWUDU�\D� WDQ�VyOR�HQ� OD�SUHVWDFLyQ�GH�XQ�JHQpULFR�VHUYLFLR�HGXFDWLYR��VLQR�TXH�� SRU� HO� FRQWUDULR� \� HVHQFLDOPHQWH�� OD� DFWLYLGDG� SUHVWDFLRQDO� GH� ORV� SRGHUHV�S~EOLFRV� HQ� HVWH� iPELWR� GHED� LU� HQFDPLQDGD� D� RIUHFHU� D� ORV� WLWXODUHV� GH� HVWH�GHUHFKR� XQ� VHUYLFLR� GH� FDOLGDG�� &RPR� LQGLFD� HQ� HVWH� VHQWLGR� OD� SURSLD� /H\�2UJiQLFD� GH� &DOLGDG� GH� OD� (QVHxDQ]D �/2� ��������� GH� ��� GH� GLFLHPEUH�� HQ�DGHODQWH�� /2&(��� OD� FRQVHFXHQFLD� GH� OD� HYROXFLyQ� TXH� KD� H[SHULPHQWDGR� OD�UHDOLGDG�VRFLDO�\�OD�SURJUHVLYD�DPSOLDFLyQ�\�PHMRUD�GHO�VLVWHPD�HGXFDWLYR��HV�TXH�ORV� SUREOHPDV� GH� HVWH� VLVWHPD� QR� VH� FRQFHQWUDQ� \D� HQ� WRUQR� D� OD� WDUHD� GH�XQLYHUVDOL]DU�OD�HGXFDFLyQ�EiVLFD��VLQR�TXH�SRU�HO�FRQWUDULR��HVWRV�VH�VLW~DQ��HQWUH�RWURV� HQ� OD� QHFHVLGDG� GH� PHMRUDU� HO� QLYHO� PHGLR� GH� ORV� FRQRFLPLHQWRV� GH� ORV�DOXPQRV��
$QDOL]DGR� HO� SUREOHPD� GHVGH� HO� SULVPD� GH� OD� FDOLGDG� GH� OD� HGXFDFLyQ�� UHVXOWD�LQQHJDEOH�OD�H[WUHPD�LPSRUWDQFLD�TXH�SDUD�OD�FRQVHFXFLyQ�GH�OD�PLVPD�DGTXLHUH�OD�FREHUWXUD�GH�ODV�EDMDV�R�DXVHQFLDV�GHO�SURIHVRUDGR��
(Q�XQ�VLVWHPD�HGXFDWLYR�HQ�HO�FXDO�OD�WUDQVPLVLyQ�GH�FRQRFLPLHQWRV�\�OD�DFWLYLGDG�GH� IRUPDFLyQ� LQWHJUDO� GH� ORV� DOXPQRV� DSDUHFH� HVWUHFKDPHQWH� YLQFXODGR� D� OD�UHODFLyQ� SURIHVRU�DOXPQR�� HVSHFLDOPHQWH� HQ� ODV� SULPHUDV� HWDSDV� GH� OD� IRUPDFLyQ�HVFRODU��OD�DXVHQFLD�±LQFOXVR�DXQTXH�pVWD�VHD�WHPSRUDO� GH�XQR�GH�ORV�SRORV�GH�OD�UHODFLyQ� HGXFDWLYD� DVt� FRQILJXUDGD�� GHWHUPLQD� OD� LQWHUUXSFLyQ� LQPHGLDWD� GHO�FRUUHFWR�SURFHVR�HGXFDWLYR��
(O� SUREOHPD�TXH�SODQWHDQ� ODV�EDMDV�R� DXVHQFLDV�GHO� SURIHVRUDGR�� SRU� OR� WDQWR�� VH�KDOOD� HVWUHFKDPHQWH� YLQFXODGR� DO� SUHYLR� \� PiV� WUDVFHQGHQWDO� SUREOHPD� GH� OD�FDOLGDG�GH�OD�HGXFDFLyQ \��FUHHPRV�TXH�HV�GHVGH�HVWH�SXQWR�GH�YLVWD�GHVGH�HO�TXH�GHEH�VHU�DQDOL]DGR�HO�PLVPR��
$Vt� FHQWUDGR� HO� DVXQWR� TXH� QRV� RFXSD�� \� FRPR� SRQH� GH� PDQLILHVWR� OD�$GPLQLVWUDFLyQ�DIHFWDGD�HQ�VX�LQIRUPH��UHVXOWD�HYLGHQWH�TXH�OD�FRQVHFXFLyQ�GH�XQD�HGXFDFLyQ�GH�FDOLGDG�UHTXLHUH��DQWH�WRGR��TXH�OD�YDFDQWH�JHQHUDGD�SRU�HO�SURIHVRU�TXH�FDXVD�XQD�VLWXDFLyQ�GH�EDMD�VHD�FXELHUWD�LQPHGLDWDPHQWH��GH�PDQHUD�TXH�±HQ�



OD�PHGLGD�GH� ODV�SRVLELOLGDGHV�RUJDQL]DWLYDV� QR� H[LVWD�XQ�SHULRGR�GH� WLHPSR�GH�³YDFtR� HGXFDWLYR´� R� TXH�� HQ� FDVR� GH� H[LVWLU�� pVWD� SUHVHQWH� OD� PHQRU� GXUDFLyQ�SRVLEOH��'HVGH�HVWH�SXQWR�GH�YLVWD��OD�DFWXDFLyQ�DGPLQLVWUDWLYD�HQ HVWH�VXSXHVWR�QR�SXHGH�VHU�REMHWR�GH�UHSURFKH��SXHV�FRPR�LQGLFD�OD�'LUHFFLyQ�7HUULWRULDO��ODV�EDMDV�IXHURQ�FXELHUWDV�D�WUDYpV�GH�ORV�PHGLRV�H[LVWHQWHV�DO�HIHFWR��
(VWD�SULPHUD�REOLJDFLyQ�GH�OD�$GPLQLVWUDFLyQ�HGXFDWLYD�GH�FREHUWXUD�GH�ODV�EDMDV�R�DXVHQFLDV�GHO� SURIHVRUDGR� FRQVWLWX\H�� VREUH� WRGR� VL� VH�DQDOL]D�GHVGH� HO�SULVPD�GHO�GHUHFKR�D� OD� HGXFDFLyQ�GHO�TXH�VRQ� WLWXODUHV� ORV�DOXPQRV�� UHFHSWRUHV�GHO�VHUYLFLR�HVFRODU��WDQ�VyOR�XQ�PtQLPR��SHUR�HQ�QLQJ~Q�FDVR��HO�Pi[LPR�H[LJLEOHD� pVWD� HQ� DUDV� D� OD� JDUDQWtD� GH� XQD� IRUPDFLyQ� LQWHJUDO� TXH�� PHUHFLHQGR� DTXHOOD�FDOLILFDFLyQ� GH� H[FHOHQFLD�� FRQWULEX\D� DO� OLEUH� GHVDUUROOR� GH� OD� SHUVRQDOLGDG��FRQWHQLGR�±QR�OR�ROYLGHPRV� ~OWLPR�\�HVHQFLDO�GH�DTXHO�GHUHFKR��
(Q�HVWH�VHQWLGR��OD�$GPLQLVWUDFLyQ�HGXFDWLYD�QR�VH�SXHGH�FRQWHQWDU�FRQ�JDUDQWL]DU�WDQ�VyOR�OD�FREHUWXUD�GH�ODV�EDMDV�GHO�SURIHVRUDGR��VL�QR�TXH�HQ�DTXHOORV�FDVRV�HQ�ORV�TXH�ODV�VLWXDFLRQHV�GH�EDMD�R�DXVHQFLD�VHDQ�UHLWHUDGDV�\�KDELWXDOHV��HO�HVIXHU]R�GHVSOHJDGR�GHEH� LU� HQFDPLQDGR�D�HYLWDU� ORV� HIHFWRV�SHUMXGLFLDOHV TXH HO�FDPELR�FRQWLQXR�GHO�SURIHVRUDGR�SXGLHUD�JHQHUDU�HQ�OD�HGXFDFLyQ�GH�ORV�DOXPQRV��HIHFWRV�TXH��EiVLFDPHQWH��VH�FRQFUHWDUtDQ�HQ�XQ�GHVDUUROOR�FXUULFXODU�LQDUWLFXODGR�\�FDUHQWH�GH�OD�QHFHVDULD�FRQWLQXLGDG��GDQGR�OXJDU�D�SUREOHPDV�GH�DGDSWDFLyQ�GHO�DOXPQR�DORV� FDPELRV� HQ� ORV� PpWRGRV� GH� HQVHxDQ]D� SURSLRV� GH� FDGD� GRFHQWH�� HQ� XQD�DOWHUDFLyQ� FRQVLGHUDEOH� GHO� ULWPR� GH� DSUHQGL]DMH�� FRQ� OD� FRQVLJXLHQWH�GHVRULHQWDFLyQ�GHO�QLxR�\�HO�SHOLJUR�GH�GHVPRWLYDFLyQ�GHO�PLVPR�\��HQ�HO�FDVR�GH�H[LVWLU��XQ�LPSRUWDQWH�ULHVJR�GH QR�GHWHFFLyQ�R�GH�GHVDWHQFLyQ�GH�ORV�DOXPQRV�FRQ�QHFHVLGDGHV�HGXFDWLYDV�HVSHFLDOHV��
/D�FRQVHFXFLyQ�GH�XQD�HGXFDFLyQ�GH�FDOLGDG�UHTXLHUH�SRU�HOOR��HQ�HVWRV�FDVRV��GH�OD�HODERUDFLyQ�GH�XQRV�SURJUDPDV�GH�DFWXDFLyQ�HVSHFtILFRV�TXH�SHUPLWDQ��D�WUDYpV�GHOD� DGHFXDGD� JHVWLyQ� GH� ORV� UHFXUVRV� KXPDQRV� SXHVWRV� D� GLVSRVLFLyQ� GH� OD�$GPLQLVWUDFLyQ� HGXFDWLYD�� PLQLPL]DU� HO� LPSDFWR� TXH� ODV� VLWXDFLRQHV� GH� EDMD� R�DXVHQFLD�GHO�SURIHVRUDGR�SXGLHUDQ�SURGXFLU�HQ�ORV�DOXPQRV��(Q�GHILQLWLYD��FXDQGR�ODV�EDMDV�GH�XQ�GHWHUPLQDGR�SURIHVRU�VRQ�FRQWLQXDV�� OD�DGPLQLVWUDFLyQ�LPSOLFDGD��HQ� VXV�GLVWLQWDV� LQVWDQFLDV� �FHQWUR� HGXFDWLYR��'LUHFFLyQ�7HUULWRULDO�GH�(GXFDFLyQ��&RQVHOOHULD�GH�(GXFDFLyQ�����GHEH�KDOODUVH�HQ�FRQGLFLRQHV�GH�DVHJXUDU��HQ�HO�PDUFR�GH�OD�GLVFRQWLQXLGDG�SURYRFDGD�SRU HVWD�VLWXDFLyQ��OD�PD\RU�FRQWLQXLGDG�SRVLEOH�HQ�HO� SURFHVR� IRUPDWLYR�� D� WUDYpV� GH� XQD� DGHFXDGD� JHVWLyQ� RUJDQL]DWLYD� GH� ORV�UHFXUVRV� D� VX� DOFDQFH� �SRU� HMHPSOR�� HQFDUJDU� OD� VXVWLWXFLyQ� VLHPSUH� DO� PLVPR�SURIHVRU�� FRQWUDWDU� XQ�SURIHVRU�GH� DSR\R�TXH� FXEUD� ODV�EDMDV� FRQWLQXDV�\�� SRU� OR�WDQWR��SUHYLVLEOHV�GHO�SURIHVRU�WXWRU�FXDQGR�pVWDV�VH�SURGX]FDQ������
&RPSDUWLHQGR�HVWD�OtQHD�GH�SHQVDPLHQWR��HO�DUWtFXOR����GH�OD�/H\�2UJiQLFD���������GH� �� GH� MXOLR�� UHJXODGRUD� GHO� GHUHFKR� D� OD� HGXFDFLyQ�� HVWDEOHFH� TXH� ³WRGRV� ORV�FHQWURV� GRFHQWHV� GHEHUiQ� UHXQLU� XQRV� UHTXLVLWRV� PtQLPRV� SDUD� LPSDUWLU� ODV�HQVHxDQ]DV�FRQ�JDUDQWtD�GH�FDOLGDG���´��DFODUDQGR�HQ�VX�DSDUWDGR�VHJXQGR�TXH�³ORV�UHTXLVLWRV�PtQLPRV� VH� UHIHULUiQ� D� WLWXODFLyQ� DFDGpPLFD� GHO� SURIHVRUDGR�� UHODFLyQ�QXPpULFD� DOXPQR�SURIHVRU�� LQVWDODFLRQHV� GRFHQWHV� \� GHSRUWLYDV� \� Q~PHUR� GH�SXHVWRV�HVFRODUHV´��
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